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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On February 14, 2020, Jose Cil resigned as a Class B director of Carrols Restaurant Group, Inc.’s ("CRG") Board of Directors (the "Board") effective
February 14, 2020. Effective February 14, 2020, Burger King Corporation ("BKC") and Blue Holdco 1, LLC (collectively, the "BKC
Stockholders") appointed Christopher Finazzo, President of BKC, Americas, as a Class B director of the Board to fill the vacancy created by the resignation
of Mr. Cil. Mr. Finazzo was appointed to the Board pursuant to the BKC Stockholders' right to elect two members of the Board as Class B directors as set
forth in the Certificate of Designation of the Series B Convertible Preferred Stock held by the BKC Stockholders. Other than Mr. Finazzo's role as an
executive officer of the business of the BKC Stockholders, which collectively own all of the outstanding shares of Series B Preferred Stock which is
convertible into 15.2% of CRG’s outstanding common stock as of the date hereof, Mr. Finazzo does not have any other relationships with CRG that would be
required to be reported pursuant to Item 404(a) of Regulation S-K.

Mr. Finazzo was appointed as President of BKC, Americas in December 2017. Mr. Finazzo served as Head of Marketing, North America, for BKC from
January 2017 until December 2017 and Head of Development for BKC from January 2016 until January 2017. Since joining BKC in May 2014, Mr. Finazzo
has held various roles in marketing and development at BKC. Prior to joining BKC in 2014, Mr. Finazzo was on the strategy team at Macy’s.

Mr. Finazzo brings significant experience with the strategic, financial and operational issues of restaurant companies in connection with his employment as an
executive officer of BKC.
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