o 83937 Report of Organizational Actions

{Dacomber 2017) Affecting Basls of Securitles OMB o, 1545-0123
el Povemso baris » Seo separste Inatructicns.
Reporting Issuer
1 Issuer's name 2 Issuer's employer tdentification number (EIN)
CARROLS RESTAURANT GROUP, INC : 83-3804854
3 Namo of contact for edditional infomation | 4 Telephona No. of contact & Emall address of contect
ANTHONY HULL 315.424.0513 THULL@CARROLS.COM
6 Number and street (or P.O. box If mallis not dalivered to street address) of contact ‘7 Clty, \own, or post office, state, and ZIP code of centact
888 JAMES STREET SYRACUSE, NEW YORK 13203
8 Dato of action 9 Classificalion and description
10/8/2021 DISTRIBUTION IN EXCESS OF EARNINGS AND PROFITS
10 CUSIP numbar 1% Serlal number(s) 12 Ticker symbo! 13 Account number(s)
14574X104 N/A TAST WA

m Organizational Action Attach additional statements f needed, See back of form for additional questions.
14  Describa the organizational acticn and, It applicabls, the data of the sction or the date agalnst which shareholders’ ownership s measured for

theactlon® ON GCTOBER 5, 2021, CARROLS RESTAURANT GROUP, INC. MADE A CASH DISTRIBUTION TO (¥S SHAREHOLDERS IN
ACCORDANCE WITH THEIR RESPECTIVE OWNERSHIP PERCENTAGES. THE TOTAL DISTRIBUTION IS ESTIMATED TO EXCEED THE
THE CORPORATION'S CURRENT AND ACCUMULATED EARNINGS & PROFITS AS OF THE END OF THE 2021 TAX YEAR. AT THE TIME OF
THE DISTRIBUTION ON OCTOBER 5, 2021, THE CORPORATION HAD 60,888,118 SHARES I1SSUED AND OUTSTANDING.

JHRE O TR U N ON G IUBER D, 404y, T L s e e el i iiimnmoe—— e —— 0 —  — — —————————

16 Describo the quantitative eﬂeﬁotﬁwwammlonalamlon onthebas[sof&osocwﬂyhthetnndsefal!& laxpew asanad}uatmmtpar
share or as a percentage of cld basis » TH AN : A .
THIS DISTRIBUTION WILL BE PRIMARILY A NONDMDED msrmsunon. wmcu FIRST REDUCES THE SHAREHOLDER’S ADJUSTED
BASIS AND THEN GIVES RISE TO GAIN FROM THE SALE OR EXCHANGE OF THE PROPERTY TO THE EXTENT SUCH DISTRIBUTION
EXCEEDS THE SHAREHOLDER'S BASIS. THE DISTRIBUTION IS ESTIMATED TO RESULT IN A RONDIVIDED OISTRIBUTION OF $24,330,288
AND A DIVIDEND DISTRIBUTION OF $5§51,842

16  Describa the calculation of lhe ehangoln basis and the data that suppoﬂs thecalculatlon. such ag the ma:kal values ol oecumles and the

valuation dates » IH PORA : [ED EACH : [HE. O ATIV RNING
AND PROFITS FOR ALL YEARS WAS COMPARED To IHE TOTAI. DISTRiBI.lTlON MADF. ON ocroat-:n 5. 2021, 'I‘I-!E mFFERENcE BETWEEN
THE CUMULATIVE EARNINGS AND PROFITS AND THE DISTRIBUTION IS CONSIDERED A NONDIVIDEND DISTRIBUTION, WHICH FIRST
RECUCES BASIS AND THEN GIVES PRODUCES GAIN FROM THE SALE OR EXCHANGE OF PROPERTY.
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X Grganizational Action (continued)

17 Ustths applicablo Intemal Revonue Codo saction(s) and subsaction(s) upon which the tax treotment is based > THE CORPORATION'S
CUMULATIVE EARNINGS AND PROFITS WERE CALCULATED IN ACCORDANCE WITH IRC SECTION 312, THE DISTRIBUTION THAT IS
CONSIDERED A RETURN OF BASIS AND THEN GAIN FROM THE SALE OR EXCHANGE OF PROPERTY WAS CALCULATED IN
ACCORDANCE WITH IRC SECVION 303(C)

18  Can any resulting loss be recognized? > THERE WILL BE NO LOSS RECOGNIZED AS PART OF THE CASH DISTRIBUTION.

19  Provide any other informatlon necessary to Implement the adjusiment, such as the reporiable tax year » THE NONDIVIDEND DISTRIBUTION
WILL BE REPORTED ON FORM 5452, WHICH WILL BE INCLUDED IN CARROLS RESTAURANT GROUP, INC'S FORM 1120 FOR THE 2021
TAX YEAR.

Unders penalios of pesjuty, | doclaro that | have axaminad thia retum, iacluding accompanying schedudes and statemants, and to the bost of my knowledgo and

betiel, it s brue, and completo. Declaration of preparer (other than officer) is basad on cll informalion of which preparer has any knawisdgo.
Sign /
Here Signature P /\ Date P ' l ! ?’/ L I

o/

Print your namo > ANTHONY HULL Tals» CFO
Pald Print/Typo proparer’s namo F”W“' s signaturo Gato Chock ! ! i | FTN
Preparer i
Use Only | Boaname P Am's EIN &

Firm'a addreas > Bhonrg no.

Sand Form 8937 (incl aeoam statements) to: De t of the Treasury, Intemal Revenue Sarvice, Cgden, UT 842010054




